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DISCLAIMER AND IMPORTANT NOTICE HEXAGON

COMPOSITES

This company presentation (the “Presentation”) has been prepared by Hexagon Composites ASA (“Hexagon” or the “Company”).

The Presentation has not been reviewed or registered with, or approved by, any public authority, stock exchange or regulated market
place. The Company makes no representation or warranty (whether express or implied) as to the correctness or completeness of the
information contained herein, and neither the Company nor any of its subsidiaries, directors, employees or advisors assume any
liability connected to the Presentation and/or the statements set out herein. This presentation is not and does not purport to be
complete in any way. The information included in this Presentation may contain certain forward-looking statements relating to the
business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements
concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words
“believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar
expressions. The forward-looking statements contained in this Presentation, including assumptions, opinions and views of the
Company or cited from third party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors
that may cause actual events to differ materially from any anticipated development. None of the Company or its advisors or any of their
parent or subsidiary undertakings or any such person’s affiliates, officers or employees provides any assurance that the assumptions
underlying such forward-looking statements are free from errors nor does any of them accept any responsibility for the future accuracy
of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. The Company and its advisors
assume no obligation to update any forward-looking statements or to conform these forward-looking statements to the Company’s
actual results. Investors are advised, however, to inform themselves about any further public disclosures made by the Company, such
as filings made with the Oslo Stock Exchange or press releases. This Presentation has been prepared for information purposes only.
This Presentation does not constitute any solicitation for any offer to purchase or subscribe any securities and is not an offer or
invitation to sell or issue securities for sale in any jurisdiction, including the United States. Distribution of the Presentation in or into any
jurisdiction where such distribution may be unlawful, is prohibited. This Presentation speaks as of 28t August 2014, and there may
have been changes in matters which affect the Company subsequent to the date of this Presentation. Neither the issue nor delivery of
this Presentation shall under any circumstance create any implication that the information contained herein is correct as of any time
subsequent to the date hereof or that the affairs of the Company have not since changed, and the Company does not intend, and does
not assume any obligation, to update or correct any information included in this Presentation. This Presentation is subject to
Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of Norwegian courts with
Oslo City Court as exclusive venue. By receiving this Presentation, you accept to be bound by the terms above.
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HIGHLIGHTS Q2 2014 HSJN

COMPOSITES

« Full capacity utilization at Hexagon Ragasco and
Hexagon Lincoln
- Lincoln has returned to normal delivery times

* Introduction of the TITAN™ XL has received positive
response
- First orders taken in Q3

« Light Duty in the black
» Hexagon Raufoss nominated by major car manufacturer

» Partnership with Agility Fuel Systems moving as
planned
- Replacements for competitor products at Agility to
begin delivery in Q3.
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GAS DISTRIBUTION PRODUCTS (GDP) HEXAGON

COMPOSITES

« Satisfactory quarter

« Gaining momentum in the oil &

gas industry
- High Horse Power applications

« Solid order intake

il
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HEAVY DUTY VEHICLES HEXAGON

COMPOSITES

« Temporary softening in the U.S.

Heavy Duty market
- Underlying market drivers
unchanged

 Bus markets in the U.S. and

Europe very strong
- First bus order to Indonesia
secured shortly after end of Q2




LIGHT DUTY VEHICLES HS:N

COMPOSITES

« European Passenger car market
exhibits stronger than expected
growth

« Hexagon Raufoss nominated by

major car manufacturer
- First deliveries targeted for 2017

www.hexagon.no 8
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LOW PRESSURE (LPG) HEXAGON

COMPOSITES

« Plant running 24/7/365

» Up-time very high in April and May,
but disruptions in June
- EBIT effect MNOK 7

« Strong European demand
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Q2 2014 GROUP INCOME STATEMENT HEXAGON

COMPOSITES

TWELVE
NOK THOUSAND- THREE MONTHS ENDING* SIX MONTHS ENDING* MONTHS
ENDING*
30.06.14  30.06.13 Variance
Operating Income 394 167 321 957 72 210 804 696 627 876 176 820 1271 622
Operating expenses (313718) (255 049) (58 669) (639 135) (5613 022)| (126 113) (1 067 260)
EBITDA 80 449 66 908 13 541 165 561 114 854 50 707 204 362
Depreciation and impairment (17 624) (14 891) (2 733) (35 616) (28 603) (7 013) (62 298)
EBIT 62 825 52 017 10 808 129 945 86 251 43 694 142 064
Share of profit/(loss) from associates (1 036) (1682) 646 (1792) (1 855) 63 (4 224)
Other financial items (net) (5041) 574 (5615) (13 932) 1003 (14 935) (9 396)
Profit before tax from cont. operations 56 748 50 909 5839 114 221 85 399 28 822 128 444
Tax expense (17 866) (17 094) (772) (36 816) (27 917) (8 899) (41 742)
Profit after tax from cont. operations 38 883 33815 5068 77 405 57 482 19 923 86 702
Profit/(loss) from companies held for sale - 1732 (1732) 4 855 2 356 2499 2 941
Profit/(loss) for the year 38 883 35 547 3336 82 260 59 838 22 422 89 643
EBITDA % 20.4% 20.8% 20.6% 18.3% 16.1%
EBIT % 15.9% 16.2% 16.2% 13.7% 11.2%

*Figures have been restated according to the Equity accounting method for Joint
Ventures as of 1t January 2014
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Q2 °’14* V ’13* INCOME STATEMENT HIGHLIGHTS 0

HEXAGON
COMPOSITES

Revenues EBITDA EBIT Net profit
NOK million NOK million NOK million NOK million
22% Growth 20% Growth 21% Growth
63
67

Q2 2013 Q2 2014 Q2 2013 Q2 2014 Q2 2013 Q2 2014 Q2 2013 Q2 2014

* High-pressure drives NOK « High-pressure at 21.0% + NOK 3 million depreciation Tax effect of -NOK 1 million

51 million growth (24%) margin effect (Low-pressure 1, * Finance and other
* Low-pressure drives 21 * Low-pressure at 23.9% High-pressure 2) contributions effect of -NOK 5
million growth (19%) margin million (FX 3; Interest 2)
* Divested business -NOK 2
million

Consolidating growth and stabilising margins

*Figures have been restated according to the Equity accounting method for Joint
Ventures as of 15t January 2014 12
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H1°14* V ’13* INCOME STATEMENT HIGHLIGHTS 0

HEXAGON
COMPOSITES

Revenues EBITDA EBIT Net profit

NOK million NOK million NOK million NOK million
28% Growth 44% Growth 51% Growth
I I 130

Q2 2013 Q2 2014 Q2 2013 Q2 2014 Q2 2013 Q2 2014 Q2 2013 Q2 2014

* High-pressure drives NOK « High-pressure at 20.6% + NOK 7 million depreciation Tax effect of -NOK 9 million

108 million growth (25%) margin effect (Low-pressure 4, » Finance and other contributions
* Low-pressure drives 69 * Low-pressure at 26.2% High-pressure 3) effect of -NOK 15 million (FX 10;
million growth (33%) margin Interest 5)
+ Divested business +NOK 2
million

Strong organic growth and margins

*Figures have been restated according to the Equity accounting method for Joint
Ventures as of 15t January 2014 13
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GROUP EBITDA Q2 ‘14* V Q2’13* HEXABON

COMPOSITES

NOK million
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Q2 2013 EBITDA High pressure cylinders Low pressure LPG Other Q2 2014 EBITDA
containers

Low-pressure — solid turnover in quarter but lower margin than prior year

*Figures have been restated according to the Equity accounting method for Joint
Ventures as of 15t January 2014 14
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FINANCIAL POSITION V PREVIOUS QUARTER 0

HEXAGON
COMPOSITES

NOK THOUSAND

| 30.6.2014*| 31.3.2014*

Intangible assets 92 700 100 955 (8 255)
Tangible fixed assets 239 847 233 429 6418
Other non-current assets 3940 3 547 393
Total Non-current Assets 336 487 337 931 (1 444)
Inventories 249 056 216 765 32 291
Receivables 200 077 203 247 (3170)
Bank deposits, cash and similar 168 912 189 362 (20 450)
Total Current Assets 618 045 609 374 8 671
Total Assets 954 532 947 305 7 227
Total Equity 388 786 390 195 (1 409)
Provisions 18 512 18 487 25
Long-term interest-bearing debt 296 903 296 736 167
Total Non-current Liabilities 315 415 315 223 192
Short-term interest-bearing debt - - -
Other current liabilities 250 331 241 887 8444
Total Current Liabilities 250 331 241 887 8 444
Total Liabilities 565 746 557 110 8 636
Total Equity and Liabilities 954 532 947 305 7 227

www.hexagon.no

 Additional Liquidity
reserves are NOK 420
million

* Net Interest-bearing debt
increased by NOK 21
million (Q1 2014: 107 v
Q2 2014: 128)

» Dividend of Nok 44
million paid in the quarter

*Figures have been restated according to the Equity accounting method for
Joint Ventures as of 1st January 2014




CAPITAL STRUCTURE 0

HEXAGON
COMPOSITES

ASSETS LIABILITIES AND EQUITY
NOK Million NCK Million
1200 1200
1000 = E 1000
e o]
EE [l Lisbiities
g held for sale
500 M cash &00 M Current
llabliities
Recelvables
[ Long term
I Fixed assets - B Equity
) . . )
0 0 :
31.03.2014 30.06.2014 31.03.2014 30.06.2014

Continued strong cash, equity and low net debt positions
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SEGMENT SHARES Q2 2014 0

HEXAGON
BEFORE INTERCOMPANY ELIMINATIONS AND GROUP CHARGES* COMPOSITES

SHARE OF OPERATING INCOME SHARE OF EBIT
Percent Percent

..................................................................................................................................................................................
..........
'''''

= High Pressure: CNG (excluding passenger cars)

. L = High Pressure: CNG and Gas Distribution Products
= High Pressure: Gas Distribution Products

= High Pressure: Passenger cars

= Low Pressure: LPG (Propane)
= Low Pressure: LPG (Propane)

www.hexagon.no
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Q2: HIGH-PRESSURE CYLINDERS

QO

HEXAGON
COMPOSITES

« Some temporary weakness in heavy duty demand in
North America balanced by strong global bus market

* Global market for TITAN™ and SMARTSTORE™
transportation and storage systems on target

» Continued positive developments in European passenger
car market

Operating Income 263 454 212 863 50 591
Operating expenses (208 021) (175 687) (32 334)
EBITDA 55433 37176 18 257
Depreciation and impairment (7 758) (6 113) (1 645)
EBIT 47 675 31063 16 612

www.hexagon.no
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Q2: LOW-PRESSURE LPG CONTAINERS HS,N

COMPOSITES

» Strong sales, especially in Europe

» Continued geographical expansion into new markets in and
outside Europe

* Margins negatively impacted by non-standard production runs
* Russia/Ukraine conflict not impacting results materially

* Production balanced to cater for Middle Eastern orders for rest of
year; Assumes no interruptions to lraq order

Operating Income 132 806 112 045 20 761
Operating expenses (101 094) (79 924) (21 170)
EBITDA 31712 32121 (409)
Depreciation and impairment (9273) (8 648) (625)
EBIT 22 439 23473 (1034)

www.hexagon.no
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SOME CHALLENGES IN Q3 - 0

HEXAGON

Q4 LOOKING GOOD e

« LPG on steady course to record year

« Temporary softening in US Heavy

Duty Class 7-8 truck market
- Partnership with Agility beneficial

« Strong US and European bus market
extending into new regions

» Gas Distribution Products looking
strong, but some deliveries could slip
into 2015

www.hexagon.no
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CAPACITY EXPANSION HEXAGON LINCOLN 0

HEXAGON
COMPOSITES

« Expansion Phase | nearing

completion
- Challenges with curing installations
have affected up-time

* Normal lead times have been
restored

« Second TITAN™ winder being
commissioned in Q3

« Expansion Phase Il is on-going with
key equipment on order

» Capacity constraints not expected in
the foreseeable future

www.hexagon.no



MEDIUM AND LONG TERM OUTLOOK 0

HEXAGON

REMAINS STRONG

» Performance resting on several
segments and geographies, all of
which represent significant growth
opportunities

« Organizational development and

recruitments on-going
- Geographical expansion
- New segments
- Broadening of services
- Innovation

www.hexagon.no 23
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David Bandele, CFO
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