2026 SHAREHOLDER ELECTION NEWS

2026 Director Election and 2026 Annual General Meeting

Dear Shareholders,

At the 2026 Annual General Meeting of Shareholders (AGM), Shareholders will
select Directors for eight open Board positions. The candidates standing for
nomination for election for Director at the 2026 AGM are:

Jennifer Doepker (Incumbent)

Justin Heskes (Incumbent)

Paul Kavanagh (Incumbent)

Dave Lougheed (Incumbent)

Cal Malhiot (Incumbent)

Sandy O’Connor (Incumbent)

Cory Royal (Nominating Committee Recommended Candidate)
Wendy Tynan (Incumbent)

Tracey Zehl (Incumbent)

A brief introduction of the incumbent candidates is provided in this publication.
Please see the attached letter from the Nominating Committee Chair for an
introduction to the Nominating Committee’s Recommended Candidate.

A Shareholder Election package will be emailed to Shareholders on Thursday,
February 12, 2026. This package will include information describing the attributes,
expertise and experience of all candidates standing for election. Please note that
Shareholder packages will not be mailed out this year, as we will be moving to
electronic ballots for the 2026 Director election. Additional information on this
process and other Shareholder news will follow in the coming months.

The Calgary Stampede’s 2026 AGM will take place on Tuesday, March 17, 2026, at
Stampede Park, BMO Centre, Percheron Ballroom, starting at 5 p.m. Please mark
your calendars.

Sincerely,

LaVonne Walt
Executive Vice-President — Governance, Communications and Volunteer Services,

Calgary Stampede


https://cdn.craft.cloud/284c7dbf-9389-4754-b7ea-50312329b835/assets/contentful/Message-from-the-NC-Chair-Introduction-to-the-NC-Recommended-Candidate_2026-Director-Election.pdf

2026 SHAREHOLDER ELECTION NEWS

Board Incumbents (up for re-election)

Jennifer Doepker

Jennifer started her career on the Stampede’s frontlines in
1996 and has been a Stampede volunteer for more than
15 years. Bringing experience in business leadership,
commercial deals and stakeholder strategy for both
privately held start-up and multinational public
companies working in Calgary and abroad, she holds an
MBA from Queen’s University and ICD.D designation. A
native Calgarian raised with the values of her family’s
agricultural roots, Jennifer is a keen horse owner and a
proud wife and mother.

Justin Heskes

Justin is an entrepreneurial business leader in
infrastructure development, energy transition and the
connection of agriculture with clean fuels production
through renewable natural gas. With demonstrated
strengths in corporate governance, business development,
finance and risk management, Justin has held key
leadership roles across both Stampede Volunteer and
Board committees. A Calgary Stampede volunteer for 22
years, he is a born and raised Calgarian, professional
engineer and active volunteer in the Calgary community.
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Paul Kavanagh

Paul is a 37-year career veteran of the hospitality,
distribution, service and alcoholic beverage industries
spanning four Canadian cities and Europe. His career has
been defined by progressive senior leadership positions in
sales & marketing, operations, project management and
business transformation.

For the last 6 years Paul has been a Vice President,
National Sales at Sysco Canada Inc., where he manages
an annual national sales portfolio exceeding $1.6 billion.
Paul is a graduate of Algonquin College’s Business
Administration program.

Dave Lougheed

Dave is a successful business owner in the financial
industry and a former national team athlete. As a
community leader with a proven track record in many
volunteer roles, Dave has board experience in strategic
planning and marketing and has proudly served as a
Stampede volunteer for 20 years. Dave completed the ICD
Director’s Education program in 2018.

Cal Malhiot

Cal is a senior business leader with the largest Wealth
Management firm in Canada. He has extensive corporate
and government experience in finance, risk management
and strategic leadership. A fourth-generation farmer, Cal
has long been active in the operation of his family farm
with a skill set of business acumen, proven work ethic and
volunteerism.




Sandy O’Connor

Sandy is an experienced business leader specializing in
energy sector governance, compliance and risk
management. She has a proven track record of delivering
results in complex business environments. With a depth of
experience in governance, Sandy established a consulting
practice and serves on not-for-profit boards, lending her
expertise and helping to build our community. Sandy holds
a Bachelor of Commerce degree from the University of
Calgary.

Wendy Tynan

A 33-year Stampede volunteer, Wendy has built her
career in large, complex organizations leveraging diverse
experiences across the public and private sectors to
deliver long-term results. A committed city-builder, she is
a community leader and previously recognized as one of
Calgary’s Top 40 under 40 and the 2013 Haskayne School
of Business Graduate of Distinction.

Tracey Zehl

Tracey, a native Calgarian, has been a Chartered
Accountant for over 25 years, providing assurance and
business advisory services to the not-for-profit, public and
private sectors. She is currently CPA Alberta’s COO,
overseeing Corporate Strategy and Risk, Regulatory,
Business Systems and Administration. Tracey holds a
Bachelor of Commerce Degree with Distinction from the
University of Calgary and received her CPA Fellowship in
2018.



