




Tilburg

3

Ç Montea exceeds targets for 2022: 

ü 9tw! ǊŜǎǳƭǘ ƻŦ ϵ пΦмл ǇŜǊ ǎƘŀǊŜςgrowth of 9% compared with 2021

ü 5ƛǾƛŘŜƴŘ ƻŦ ϵ оΦол ǇŜǊ ǎƘŀǊŜςgrowth of 9% compared with 2021

Ç [!wD9{¢ thw¢Ch[Lh Dwh²¢I ƛƴ ƻƴŜ ȅŜŀǊ ƛƴ aƻƴǘŜŀΩǎ ƘƛǎǘƻǊȅΥ ƎǊƻǿǘƘ ƻŦ ϵ пто Ƴƛƭƭƛƻƴ όҌну҈ύ

ü ϵ осн Ƴƛƭƭƛƻƴ ƛƴǾŜǎǘŜŘ

ü ϵ79million revaluationsof existingportfolio , mainlydrivenby an increasein
estimatedmarketrental valuesby 15.3%, partly compensatedby anincrease
of grossyieldof +13bps.

ü ϵ он million latent capital gains on recently completed projects

[ŜŀŘƛƴƎ ǘƻ ŀ ǘƻǘŀƭ ǇƻǊǘŦƻƭƛƻ ƻŦ ϵ нΦн ōƛƭƭƛƻƴ 

+28%
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Ç Healthy market dynamics

ü High occupancy rate consistently above 99% since 2018
ü Long remaining term of the leases up to first expiry date of 7.4 years ςexclusive of solar panels

ü Property portfolio in strategic multimodal prime locations
ü Inflation-proof cash flow profile (rental income indexed to inflation)
ü Increasing upward pressure on market rents 

Ç Strong fundamentals in volatile macro environment: 

ü Controlled debt ratio of 42.1%on the basis of a Net Initial Yield of 4.8%
ü Average cost of debt of 1.9% in 2022
ü Expected average cost of debt of 2.3% in 2023 & 2024, despite rising interest rates 
ü Long-term credit facilities: average remaining maturity of ca. 7 years
ü Long-term hedging contracts: average remaining maturity of ca. 8 years
ü Strong liquidity position: ϵ опл Ƴƛƭƭƛƻƴ ŦǳƴŘƛƴƎ ŀǾŀƛƭŀōƭŜ  
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{ǘŀǘǳǎ ¢ǊŀŎƪΩнпΥ 

Since the beginning of 2021, Montea has ƛŘŜƴǘƛŦƛŜŘ ŀƴ ƛƴǾŜǎǘƳŜƴǘ ǾƻƭǳƳŜ ƻŦ ϵ руф Ƴƛƭƭƛƻƴ
ü ϵ роп Ƴƛƭƭƛƻƴ invested 
ü ϵ   рр Ƴƛƭƭƛƻƴ projects in execution

¢Ƙƛǎ ƛŘŜƴǘƛŦƛŜŘ ƛƴǾŜǎǘƳŜƴǘ ǾƻƭǳƳŜ ƻŦ ϵ руф Ƴƛƭƭƛƻƴ Ŏƻƴǎƛǎǘǎ ƻŦ ŀ ƳƛȄ ƻŦΥ 
ü 55%of standing investments
ü 25%of development and extension projects 
ü 20%of land positions

This at an average net initial yield of 5.4%, excluding land bank
ü 4.9%of standing investments
ü 6.7%of development projects

Invested

In execution

Identified
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CAPEX

CAPEX

Ç 9t{ ƎǊƻǿǘƘ ǘƻ ϵ пΦол ƛƴ нлнп ςreconfirmed 
ü 75%of promised EPS growth realised 

Ç LƴǾŜǎǘƳŜƴǘ ǾƻƭǳƳŜ ƎǊƻǿǘƘ ƻŦ ƻǾŜǊ ϵ улл Ƴƛƭƭƛƻƴ ƛƴ п ȅŜŀǊǎ- reconfirmed
ü 74%of planned CAPEX has been identified 

Ç Focus on in-house developments:  
ü Yielding > 6%, due to significant land bank at historical cost 

Ç At least ϵ пл Ƴƛƭƭƛƻƴ ƛƴ t± and other energy related projects

Ç Expected average cost of debt = 2.3% in 2023 & 2024

Ç Strong liquidity position: ϵ опл Ƴƛƭƭƛƻƴ ŦǳƴŘƛƴƎ ŀǾŀƛƭŀōƭŜ  

Ç wŜŘǳŎŜ /hі ŜƳƛǎǎƛƻƴǎ from own operations by 50% by the end of 2024

Ç wŜŘǳŎŜ /hі ŜƳƛǎǎƛƻƴǎfrom our buildings by 20% by the end of 2024



Focus areas in Germanyare logistic hotspots, known as 
important logistic clusters with a stable demand for logistic 
real estate.

Main Logistic hotspots
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Focus areas in Belgiumare the 
ΨƎƻƭŘŜƴ ǘǊƛŀƴƎƭŜΩ ό.ǊǳǎǎŜƭǎ-
Antwerp-Ghent) and Liège 
which is an upcoming hotspot.

Focus area in Franceƛǎ Ψ[ŀ 
5ƻǊǎŀƭŜΩΣ ǘƘŜ ŀȄƛǎ ƎƻƛƴƎ 
from north to south, 
connecting Lille-Paris-Lyon-
Marseille.

Focus area in The Netherlandsis the southern part of the 
ŎƻǳƴǘǊȅΣ ǿƛǘƘ ǘƘŜ ΨwŀƴŘǎǘŀŘΩ ŀǊŜŀ ό!ƳǎǘŜǊŘŀƳΣ wƻǘǘŜǊŘŀƳΣ 
Den Haag, Utrecht) and Tilburg-Breda as most important 
contributors. The portsof Rotterdam & Antwerp(in Belgium) 
are consideredas the Gateway to Europe to supplythe 
continent.
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Belgium France The Netherlands Germany

2,171

OverviewƻŦ C± tƻǊǘŦƻƭƛƻ όϵ aύ

ϵ нΣлнл a
Standing investments

ϵ фф a
Developments

ϵ о a
Solar panels in development*

ϵ пф a
Solar panels
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* Representsthe amountinvestedto date
¢ƻǘŀƭ ƛƴǾŜǎǘƳŜƴǘ όŦƻǊ ϵ м a ŀƴƴǳŀƭ ƛƴŎƻƳŜύ ŀƳƻǳƴǘǎ ǘƻ ϵ мо a ŀǘ ŎƻƳǇƭŜǘƛƻƴ

1,159

CǊƻƳ млл aϵ to
м .ϵ ƛƴ мо ȅŜŀǊǎ

CǊƻƳ м .ϵ to
н .ϵ ƛƴ о ȅŜŀǊǎ



Brussels Liège

Antwerp
Ghent

Charleroi
Amsterdam

Rotterdam
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Country # sites {va όΨлллύFair Value Yearly Rent Current yield 
@ 100% occupation

Occupancy
% of total 
portfolio

BE 38 827 m² ϵ ууу aϵ по a4.8% 100% 44.0%

NL 34 814 m² ϵ усм aϵ по a5.1% 99% 42.6%

FR 18 213 m² ϵ нор aϵ мн a5.1% 99% 11.6%

DE 2 36 m² ϵ ос aϵ н a5.2% 100% 1.8%

TOTAL 92 1,890 m² ϵ нΣлнл aϵ млл a5.0% 99.4% 100%

Berlin

Cologne

Hamburg

Düsseldorf

Frankfurt

Berlin

Munich 

Lille

Paris

Lyon

Marseille

Main Logistic hotspots

Montea sites



{ǘǊƻƴƎ ǇƻǊǘŦƻƭƛƻ YtLΩǎ
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5.0%
Current yield

(at 100% occupation)

Continuous arbitration of portfolio 
όŜΦƎΦ ϵ 100M disposals in the last 8 years) 

[ŜŀŘƛƴƎ ǘƻ ŜȄŎŜǇǘƛƻƴŀƭ ǇƻǊǘŦƻƭƛƻ YtLΩǎ

7.4y 99.4%
Occupancy rateResiduallease

term

tƻǊǘŦƻƭƛƻ Ǌƻƭƭ ŦƻǊǿŀǊŘ όƛƴ ōƛƭƭƛƻƴ ϵύ



Strong ERV increasesdrive valuecreation
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The like-for-like ERV increase of 15.3% 
in 2022 exceeds the inflation and 
indexation levels.

Thisleads to anunderrentedsituation
of 6%, providingreversionupside
potential in the yearsto come.



Occupancy rate & rental activity

Occupancy: 99.4%

Target: > 97%

99,1%

99,3%

99,4%

99,7%
99,4%

2018 2019 2020 2021 2022

Occupancy rate (%)
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Portfolio Management

9,4% 10,0% 11,5%

2,9%

11,2%

60,7%

2023 2024 2025 2026 2027 > 2027

Maturity profile
(in % of current rent)

2023

9% 
of the current rent had 
a break or contract end 
in 2023, representing

ϵ 9.5 M

51% has already been 
extended or rented to 

new tenants 
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Diversified operational activity risk

Only 2% of the client portfolio is exposed to 
back-to-back contracts 

(Contract logistics ςsingle clients)

Diversified in sectors

High qualitative client portfolio
Low risk profile
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69% of the buildings is less than ten
years old

Multi -modal sites

High qualitative building portfolio



High qualitative client portfolio

ÉTop 10 of clients represent 30% of the rental income of 2022

ÉTop 20 of clients represent 46% of the rental income of 2022

É76% of sites are single tenant

2.1%

2.8%
2.9%

3.0%
3.1%

3.5%
4.8%

2.2%
2.3%

2.8%

15
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Risk profile of Rentalincome

Inflation sensitivityanalysis

If Inflation amountsto: - 2% 2% 6% 10%

Montea is able 
to charge 
through the 
following 
indexation to its 
tenants, as a 
result of the 
floors & caps

BE 0.0% 2.0% 4.2% 6.4%

NL 0.0% 2.0% 5.0% 7.2%

FR - 1.4% 2.0% 4.8% 7.4%

DE -1.4% 1.4% 4.1% 6.8%

TOTAL - 0.2% 2.0% 4.6% 6.9%

CurrentRent

Floored@ 0%, No Cap пт aϵ47 %

No Floor, No Cap ф aϵ9 %

Floored@ 0% + Cap пп aϵ44 %

TOTAL RENT млл aϵ

100% of lease contractscaptureindexation

91% of lease contractsare floored at 0%
no negativeindexationpossible

44%
of lease contractsare (partially) capped
with a catch up mechanismin Belgium in the yearsafter

3.0%

4.7%

The effect of indexation in the 2022 Like-for-Like rental 
income ƛǎ ΨonlyΩ оΦл҈Σ ŘǳŜ ǘƻ ǘƛƳƛƴƎ effects, as inflation kicks in at 

higher rates. Indexationoccursat the anniversaryof eachcontract.

TƘŜ нлно 9t{ ƎǳƛŘŀƴŎŜ όпΦнл ϵκǎƘŀǊŜύassumesan average inflation of 
6.4% for 2023. Due to timing effects (lag of 2022 indexation which 

was on average 9%), this will lead to an increased 2023 Like-for-
Like rentalincome of 4.7%due to indexation.
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1

Tongeren(BE)

Montea acquiredin Q4 2021 two sitesof ca. 180,000 m² in
Tongeren. On the first site, a building of ca. 20,000 m² was
alreadydevelopedby Group Cordeelin 2021. The building
has been leased to GXOLogistics. In addition, a second
phaseof ca. 20,000m² is deliveredin the fourth quarterand
has been leasedto Tailormade Logisticsfor 6 years. The
secondsiteoffersa developmentpotentialof ca. 50,000m².

Blue Gate, Antwerp (BE)

At the end of Q3 2022, Montea has delivered an 8,438 m²
sustainable delivery station at Blue Gate Antwerp. This
developmentis fully rented out to AmazonLogisticsfor a fixed
period of 15years.

Thebuilding is qualified as BREEAMExcellentand hasa large
parkingbuildingwith 5 levelsof 8,000 m² each,for more than
400electricalvans.

Thetotal investmentbudget amountsto ca.ϵ41 M (including
landacquisition).

2
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Etten-Leur (NL)

RabenNetherlandsB.V. hassigneda leasefor a fixed period of 8
years for the develoment of a new distribution centre of ca.
26,500m² on the Vosdonkindustrial estate in Etten-Leur.

Montea started the development in Q3 2021 and hasdelivered
the distrubutioncentreat the beginningof Q3 2022.

The total estimated investment budget (land + development)
amountsto ca.ϵ20M.



2

Tiel(NL)

In September2018, Monteaacquireda sitewith a total area
of 47.9 ha in Tiel, where in Q3 2021 Montea has started
building a 9,700 m² recycle and distribution centre for Re-
Match. In Q1 2022, the deliveryof the centretook place.

Re-MatchNederlandB.V. hassigneda leasefor a fixedperiod
of 20 years. The developmentinvestmentbudget amounts to
ca.ϵ12M.

Theremainderof the landplot(46.9 ha)remainsleasedto

RecyclingKombinatieREKOB.V. andStruykVerwoInfraB.V.

19

1

Waddinxveen ςphase 1 (NL)

Acquisitionof plot of land (120,000 m²) in Q3 2020 on a
strategiclocation between Rotterdam& Amsterdam(near
motorwayA12).

In a first phase,50,000 m² has been developed,which is
fully rented out to HBM MachinesB.V. on a 10-year fixed
lease.

Investmentbudgetfor land+ development:
ca.ϵ40M. (for phase1)

1
2
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1

Tongeren(BE) 

In a second phase within the structural cooperation with
CordeelGroup,Montea acquireda landplot of ca. 187,000
m² in Tongerenduring the fourth quarter of 2022. During
2022, the developmentof a first building of ca. 20,000 m²
wasalreadystarted.

This development is fully pre-let for a fixed period of 6
years. The estimated development investment budget
amountsto ca.ϵ18M (includinglandacquisition).

Vilvoorde (BE)

At the end of Q4 2022, Montea hasacquireda landplot of ca.
22,000 m² in Vilvoorde, on which the development of a
building of about 10,000m² hasalreadybeenstarted.

Thisdevelopmentis fully pre-let to StoropackBeneluxNV for a
fixed period of 10 years. The estimated development
investment budget amounts to ca. ϵ13 M (including land
acquisition).

2



Almere& Zeewolde

Backin 2013, Montea already purchasedits first distribution
centre of ca. 24,700 m² in Almere. In Q2 2022, Montea has
signed2 sale& leasebacktransactionsin Almere& Zeewolde.

The sites are ideally located with direct accessto the A6
(AmsterdamςNorth Netherlands) and A27 (Breda-Almere)
Motorways.

The total surfacearea of these sites is ca. 61,600 m² with ca.
37,650 m² logistics space and ca. 4,600m² office and
mezzaninespace.

21

1

1



Ψǎ Hertogenbosch& Zwolle (NL)

Montea hasconcludedan agreementwith UrbanIndustrialfor the acquisition
of two buildings in ΨǎHertogenboschand Zwolle, both currently leased to
PostNL.

In ΨǎHertogenbosch,this is a 5 ha site with a footprint of ca. 24,000 m². In
Zwolle,this isa 6 hasitewith a footprint of ca. 29,000m².

Both properties are strategically located at the entrance to the city. The
locationsareextremelysuitablefor e-commercedueto the presenceof a large
outdoor area,which offers the possibilityto expandupon the departureof the
existingtenant.

Rotterdam

Tilburg

Amsterdam 
(Port + Airport)

Port of  Zeeland

Rotterdam 
(Port + Airport)

22

1

2

1 2



Tilburg (NL)

At the start of 2022, Monteaanda privateinvestorhavereached
an agreementon the purchaseof the logisticsbuildingin Tilburg
leasedby the BarsanGroup.

Thebuildinghasa surfaceareaof 6,000 m² on a 2 ha site. The
siteoffersthe possibilityto expandthe buildingin the future.

23

1

GVT portfolio (NL)

Montea has bought three new-build projects in the
Netherlands,whichGVTTransport& Logisticswill leasefor
a period of 10 years. Thenew-build projectsare locatedin
Alkmaar(a),Berkel& Rodenrijs(b)andEcht(c).

This transaction involves ca. 30,000 m² of land and ca.
16,000 m² of warehousesand cross-docks. The sites in
Alkmaarand Berkel& Rodenrijshavebeendeliveredin H1
2022. Thesite in Echthasbeencompletedin Q3 2022.

2

1

2a

2b

2c



Lembeek(BE)

In Lembeek,located near the accessroad to the Brussels
ringroad,Monteaacquireda plot of land of ca. 55,000m².

The location is suitable for both logistical activities and
urban distribution (Southof Brussels). Montea expectsto
start developingthe site in the courseof 2023.

24

Brussels
Liège

Antwerp

Ghent

Charleroi

Port of Ghent

Port of Zeebrugge
Antwerp

(Port + Airport)

1

Ghent (BE)

Montea reached in Q1 2022 an agreement with
TransUniverseForwarding N.V. on the takeover of a
strategically located building of ca. 27,000 m² in Ghent.
The building is currently leasedto TransUniverseN.V. and
OxfamFairTradeCV.

This location makesthe site strategicallyimportant in the
longterm for future last-mile deliveriesto Ghent.

2

2

1



Avignon- Acquisition (FR)

Monteapurchasedat the beginningof Q3 2022a warehouseat
the entranceof Avignon.

It isa 26,500m² plot of land with a ca. 12,700m² building. The
buildingiscurrentlyleasedto DPLFranceRozenbal.

25

2

Saint-Priest (FR)

Duringthe fourth quarter of 2022, Montea hasacquireda
landplot of ca. 70,000 m² in Saint- Priest. The investment
budgetfor thissite isca.ϵ7 M.

Monteaexpectsto start developingthe site in 2025.

1
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1
Zwijndrecht- Acquisition (NL)

Montea purchasedin the beginningof Q3 2022a strategically
locatedsite in Zwijndrecht.

It is a plot of land of ca. 64,000 m² with a warehouse
production facility of ca. 25,700m² with outdoorstorage.

Thebuilding is currently leasedto Jiffy ProductsInternational
B.V. for a fixed period of 14years.

1



Strong balance sheet

50,1%

56,4%

47,6%
49,9%

51,3%
52,8% 52,1%

55,8%

51,6% 51,9% 51,3%

39,4%
38,0%

38,6%

42,1%

Debt ratio (%)

42.1%
31/12/2022

27
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13,3%

12,3%
11,7%

9,3%

8,3%
8,8% 8,8%

6,6% 6,5% 6,4%
6,0%

5,5%
4,9% 4,8%

4,00%

9,00%

14,00%

2016 2017 2018 2019 2020 2021 2022

EPRA Cost Ratio* EPRA NIY

EPRA Cost Ratio & EPRA NIY

EPRA Cost Ratio:administrative and operational charges (including vacancy charges), divided by rental income;
EPRA Net Initial Yield (NIY): annualised rental income based on the cash rents passing at the balance sheet date, less non-
recoverable property operating expenses, divided by the market value of the property, increased with (estimated) purchase costs

(*) including direct vacancy cost

NET DEBT / EBITDA(adjusted)& ICR

8,4

6,5 6,7
7,3

8,4

4,5

5,5
6,2

6,7

5,1

0

1

2

3

4

5

6

7

8

9

0

1

2

3

4

5

6

7

8

2018 2019 2020 2021 2022

(adjusted) NET DEBT / EBITDA Interest Coverage Ratio

Interest Coverage Ratio:the sum of the operating result before the result on the portfolio, together with the financial revenues, 
divided by the net interest costs
Adjusted net debt/EBITDA: non-currentand current financial debt minus cash and cash equivalents, adjusted for ongoing projects 
multiplied by the current debt ratio, divided by the operating resultbeforethe portfolio resultand depreciations(on TTM basis, i.e., 
trailing 12 months which means that calculation is based on financial figures from the past 12 months) includingthe annualized
impact of externalgrowth
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Green Bonds Issuance -ϵ оул a

V aƻƴǘŜŀ ǊŀƛǎŜǎ ϵ оул a ǘƘǊƻǳƎƘ ǘƘŜ ƛǎǎǳŀƴŎŜ ƻŦ DǊŜŜƴ .ƻƴŘǎ Ǿƛŀ ǘƘŜ ¦{ tǊƛǾŀǘŜ tƭŀŎŜƳŜƴǘ ƳŀǊƪŜǘ ǿƛǘƘ ǎŜǾŜƴ ƛƴǘŜǊƴŀǘƛƻƴŀƭƭȅ 
renowned investors

V 4 tranches: 
Á ϵ мтр Ƴƛƭƭƛƻƴ ς8-year term   (withdrawal on 17/08/2022 - maturing on 17/08/2030) - coupon: 3.18% 
Á ϵ   нл Ƴƛƭƭƛƻƴ ς8-year term   (withdrawal on 02/11/2022 - maturing on 02/11/2030) - coupon: 3.20%
Á ϵ   нр Ƴƛƭƭƛƻƴ ς8-year term   (withdrawal on 07/12/2022 - maturing on 07/12/2030) - coupon: 3.26%
Á ϵ мсл Ƴƛƭƭƛƻƴ ς10-year term (withdrawal on 15/06/2022 - maturing on 15/06/2032) - coupon: 3.40%

V [ŀǊƎŜǎǘ ŦƛƴŀƴŎƛƴƎ ǘǊŀƴǎŀŎǘƛƻƴ ƛƴ aƻƴǘŜŀΩǎ ƘƛǎǘƻǊȅ 

V Liquidity position secured until the end of 2023

V More than 50% of the outstanding funding has now been issued under the Green Finance Framework

30



Successful offering of new shares via ABB in November 2022

V Successful exempt private placement of 1,602,364 new Montea shares
V Full year 2022 dividend right
V New investors are international and mostly UK based, large majority are long-term investors Ą leading to stable long-term shareholder base 

V Issue price: ϵ спΦллκǎƘŀǊŜ
V 7.11% discount compared to the 3-ŘŀȅǎΩ ŀǾŜǊŀƎŜ ǇǊƛƻǊ ǘƻ ǘƘŜ ŘŀǘŜ ƻŦ ƻŦŦŜǊƛƴƎ όϵ суΦфлκǎƘŀǊŜύ 

V The offering raised ƎǊƻǎǎ ǇǊƻŎŜŜŘǎ ƻŦ ϵ млнΣррмΣнфс

V Use of proceeds: 
V /ƻƴǘƛƴǳŜ ¢ǊŀŎƪΩнп ƎǊƻǿǘƘ Ǉƭŀƴ 

V ¦ƴƭƻŎƪ ǇƻǘŜƴǘƛŀƭ ƻŦ aƻƴǘŜŀΩǎ ǎƛƎƴƛŦƛŎŀƴǘ ƭŀƴŘ ōŀƴƪ ǘƘǊƻǳƎƘ ƛƴ-house developments at net initial yield of minimum 6%
V Leverage energy and other sustainability investments ƛƴ ƭƛƴŜ ǿƛǘƘ aƻƴǘŜŀΩǎ нлолκнлрл ǎǳǎǘŀƛƴŀōƛƭƛǘȅ Ǉƭŀƴ 
V Derisking: lower debt ratio
V Increase liquidity position in order to be able to respond swiftly to new opportunities

31



Well diversified long term financing 

Financing sources

Financing sources & maturities

42%

58%

< 1%

BANKS BONDS LEASING

6,9
7,6

Maturity (y)

MATURITY 
FINANCING

MATURITY 
HEDGING

0

50

100

150

200

250

'23 '24 '25 '26 '27 '28 '29 '30 '31 '32 '33 '34 '35 '36

Maturity creditlines & bonds

Creditlines Bond
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96% Hedge ratio 31/12/2022



9Ǿƻƭǳǘƛƻƴ ƻŦ 9tw! ǊŜǎǳƭǘ ǇŜǊ ǎƘŀǊŜ ϧ 5ƛǾƛŘŜƴŘ ǇŜǊ ǎƘŀǊŜ όϵύ

33

EPS DPS
(*)  As of 2016: EPRA result per share instead of Net Current Result 

+ 9%
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9t{ ƎǊƻǿǘƘ ǘƻ ϵ пΦол ƛƴ нлнпInvestmentǾƻƭǳƳŜ ƎǊƻǿǘƘ ƻŦ ƻǾŜǊ ϵ улл Ƴƛƭƭƛƻƴ ƛƴ п ȅŜŀǊǎ

ü 75%of promised EPS growth realised ü 74%of planned CAPEXhas been identified  

75%

Invested

In execution

Identified



Tilburg
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ϵ оΦрл ϵ пΦол

2020 2024

ϵ нΦуо ϵ оΦпр

Ҕ ϵ улл a

EPRA earnings/share

Dividend/share

CAPEX

Ç 9t{ ƎǊƻǿǘƘ ǘƻ ϵ пΦол in 2024
( > 20%  increase compared to 2020)

Ç 5t{ ƎǊƻǿǘƘ ǘƻ ϵ оΦпрin 2024
( > 20%  increase compared to 2020)

Ç InvestmentǾƻƭǳƳŜ ƎǊƻǿǘƘ ƻŦ ƻǾŜǊ ϵ улл Ƴƛƭƭƛƻƴ ƛƴ п ȅŜŀǊǎ
V {ƛƴŎŜ ǘƘŜ ōŜƎƛƴƴƛƴƎ ƻŦ нлнмΣ ŀƴ ƛŘŜƴǘƛŦƛŜŘ ƛƴǾŜǎǘƳŜƴǘ ǾƻƭǳƳŜ ƻŦ ƻǾŜǊ ϵ руф Ƴƛƭƭƛƻƴ 

όϵ роп a ƛƴǾŜǎǘŜŘ ςϵ рр a ƛƴ ŜȄŜŎǳǘƛƻƴ ύ 

Ç 9tw! ǊŜǎǳƭǘ ƎǊƻǿǘƘ ƻŦ мо҈ ǘƻ ϵ тсΦп a, leading to an EPS growth 
to ϵ пΦнл in 2023

Ç 5t{ ƎǊƻǿǘƘ ǘƻ ϵ оΦоуin 2023

Ç Investment volume growth of ca.ϵ 160million in 2023

ϵ пΦмл ϵ пΦнл

2022 2023

ϵ оΦол ϵ оΦоу

ϵ мсл a

EPRA earnings/share

Dividend/share

CAPEX
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*

*

*

* Land acquisition 
occured before 2021 
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Average 

net initial yield

(excl. landbank)

5.4%

роп aϵinvested

55aϵ in execution

589aϵidentified

Average 

lease duration

(excl. landbank)

10.1 y



TOTAL LANDBANK 31/12/2021

TOTAL LANDBANK 31/12/2022

2.0 mio m²

+ 0.4 mio m²

2.4mio m²

ACQUIRED LANDBANK 1.7 mio m²

UNDER CONTROL 0.7 mio m²

39Mannheim: 8.3 ha

V 100% situated in logistic & industrial zonings

V Future development potential ± 1.2 mio m²

V Extension potential of current portfolio by > 50%

V 72% brown & grey field

Market value 

of

ϵ олф Ƴƛƻ

73% yielding

@ 4%

Market value/m²

of

муо ϵκƳч

Born: 22.0 haTongeren: 24.0 ha Senlis: 17.0 ha

Landbank: potential for future developments

Acquired landbank





Delivered

V 46 PV-installations in Belgium, The Netherlands & France
of which 8 PV plants were delivered during 2022

V 49,000 MWh total production

41

To be delivered

V 18 PV-installations in Belgium, The Netherlands & France

V 21,600 MWh total production



EPS DPS

(*)  As of 2016: EPRA result per share instead of Net Current Result 

9Ǿƻƭǳǘƛƻƴ ƻŦ 9tw! ǊŜǎǳƭǘ ǇŜǊ ǎƘŀǊŜ ϧ 5ƛǾƛŘŜƴŘ ǇŜǊ ǎƘŀǊŜ όϵύ

42



43



Converting the Montea DNA into a clear vision and sustainability strategy for medium (2030) and long (2050) term:

44

** * *



ü Increased EPRA sBPRscore: GOLDaward (compared to silver in previous year)

ü Increased GRESB score of 77% (+8% compared to score attained in previous year)

45
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Sustainabilityteam amongemployees 
looking for initiatives to reduceimpact at 

the workplace

Delivery of Amazon Logisticson Blue 
Gate Antwerp with a maximum energy 

efficiency of 25 kWh/(m².year), a 
realization according to theMontea Blue 

Label specifications

Improvementprograms ongoing
- PV instalments
- replacingold heatingsystems
- installingchargingstations
- roof renovations
- enhancementsto energy monitoring

Start of permit procedure for city 
distribution center in Vorst - the 

development aspires to qualify as BREEAM 
ά9ȄŎŜƭƭŜƴǘέΣ ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ aƻƴǘŜŀ .ƭǳŜ 

label specifications

Start-up feasibility study for a CO2-neutral Park de Hulst -
aim to make this business park a forerunner on the road 

to CO2-neutrality, exploring how this objective can be 
achieved through cooperation in the field of renewable 

energy, mobility and logistics



SUSTAINABLE AND FLEXIBLE DEVELOPMENT  
 

1. Multifunctional spaces with standard dimensions and large spans allow for flexible use of the building.  

2. A building with sufficient free height, making it suitable for multiple solutions.  

3. Rainwater collection and reuse saves water and promotes sustainability.    

SMART USE OF SPACE  
 

4. Optimal use of floor space promotes efficient logistics.   

5. Multi-storey design saves square metres of land.   

6. Efficient parking through the use of parking garages.  

7. Redeveloped brownfield combines environmental benefits with economic development and social improvement. 

8. Located on a strategic and multimodal location. 

9. Waiting zones for trucks limit nuisance in the wider vicinity of the site. 

ENERGY EFFICIENT AND LOW CO2  

10. Monitoring of all major energy consumers ensures more efficient use of energy and awareness.  

11. High-yield solar panels combined with energy storage ensure optimal use of renewable energy.  

12. High-tech heat pumps generate renewable energy. In this way, our sites are disconnected from the gas grid and 

therefore are fossil-free.  

13. SMART LEDs with motion and daylight sensors reduce energy consumption.   

14. Super-insulated dock levellers reduce energy consumption.  

15. High insulation value and improved airtightness reduces energy consumption and improves comfort. 

16. Use of low-CO2 materials drastically reduce embodied carbon. 

17. Electric charging points for cars, e-vans, trucks and forklifts encourage electric driving and contribute to reducing 

overall emissions. 

WELL-BEING 

18. Bicycle parking with electric charging stations promote movement and health of employees.  

19. Sports facilities promote health, performance and recovery of employees.  

20. Atmospheric coffee corners are a social place to relax.  

21. Green walls reduce stress and promote well-being and productivity.   

22. Underfloor heating is comfortable and energy efficient.  

23. Ventilation and cooling is energy-efficient, comfortable and promotes the health of employees.  

24. Smart skylights or façade lights bring in natural daylight and create a pleasant and healthy working environment.  

25. Waiting rooms and sanitary facilities for drivers ensure a pleasant environment for everyone.  

BIODIVERSITY  

26. Flower meadows, beehives, water buffer basins improve biodiversity.  

27. Green car parks promote natural infiltration of rainwater, thermal regulation and water regulation.  

28. Green roofs absorb rainwater, provide a haven for birds and insects, lower the ambient temperature and 

promote clean air.  

CIRCULAR CONSTRUCTION  

29. We determine the total environmental impact of a material throughout its life cycle using the LCA method.  

30. The facades are built up in multiple layers and with non-adhesive materials. 

31. The design takes into account circular building principles with respect to the implementation of building nodes 

and materials.  

32. The use of PUR and PIR foams is avoided as much as possible because they are very harmful to the environment.  

33. Cradle to Cradle (C2C) materials are given preference when choosing finishing materials. 

ENVIRONMENT 

34. Separating waste contributes to a better environment and circular economy.  

35. Parking zones and loading docks for trucks are provided with an oil and petrol separator.  

36. The use of coolants is limited by providing a hybrid system.  
37. Biological purification of company wastewater reduces water consumption. 

SUSTAINABLE AND FLEXIBLE DEVELOPMENT  
 

1. Multifunctional spaces with standard dimensions and large spans allow for flexible use of the building.  

2. A building with sufficient free height, making it suitable for multiple solutions.  

3. Rainwater collection and reuse saves water and promotes sustainability.    

SMART USE OF SPACE  
 

4. Optimal use of floor space promotes efficient logistics.   

5. Multi-storey design saves square metres of land.   

6. Efficient parking through the use of parking garages.  

7. Redeveloped brownfield combines environmental benefits with economic development and social improvement. 

8. Located on a strategic and multimodal location. 

9. Waiting zones for trucks limit nuisance in the wider vicinity of the site. 

ENERGY EFFICIENT AND LOW CO2  

10. Monitoring of all major energy consumers ensures more efficient use of energy and awareness.  

11. High-yield solar panels combined with energy storage ensure optimal use of renewable energy.  

12. High-tech heat pumps generate renewable energy. In this way, our sites are disconnected from the gas grid and 

therefore are fossil-free.  

13. SMART LEDs with motion and daylight sensors reduce energy consumption.   

14. Super-insulated dock levellers reduce energy consumption.  

15. High insulation value and improved airtightness reduces energy consumption and improves comfort. 

16. Use of low-CO2 materials drastically reduce embodied carbon. 

17. Electric charging points for cars, e-vans, trucks and forklifts encourage electric driving and contribute to reducing 

overall emissions. 

WELL-BEING 

18. Bicycle parking with electric charging stations promote movement and health of employees.  

19. Sports facilities promote health, performance and recovery of employees.  

20. Atmospheric coffee corners are a social place to relax.  

21. Green walls reduce stress and promote well-being and productivity.   

22. Underfloor heating is comfortable and energy efficient.  

23. Ventilation and cooling is energy-efficient, comfortable and promotes the health of employees.  

24. Smart skylights or façade lights bring in natural daylight and create a pleasant and healthy working environment.  

25. Waiting rooms and sanitary facilities for drivers ensure a pleasant environment for everyone.  

BIODIVERSITY  

26. Flower meadows, beehives, water buffer basins improve biodiversity.  

27. Green car parks promote natural infiltration of rainwater, thermal regulation and water regulation.  

28. Green roofs absorb rainwater, provide a haven for birds and insects, lower the ambient temperature and 

promote clean air.  

CIRCULAR CONSTRUCTION  

29. We determine the total environmental impact of a material throughout its life cycle using the LCA method.  

30. The facades are built up in multiple layers and with non-adhesive materials. 

31. The design takes into account circular building principles with respect to the implementation of building nodes 

and materials.  

32. The use of PUR and PIR foams is avoided as much as possible because they are very harmful to the environment.  

33. Cradle to Cradle (C2C) materials are given preference when choosing finishing materials. 

ENVIRONMENT 

34. Separating waste contributes to a better environment and circular economy.  

35. Parking zones and loading docks for trucks are provided with an oil and petrol separator.  

36. The use of coolants is limited by providing a hybrid system.  
37. Biological purification of company wastewater reduces water consumption. 47



Togetherwith a renownedexternal partner committed
to wellbeingin the workplacearea,Montea launcheda
HCscanwith greatresults

High 
motivation

High 
social
energy

High level 
variation

High 
engage-
ment

Great 
support 
between 

colleagues

Efficient
teamwork

Great 
leadership

High 
indepen-

dence

High job 
satisfaction

High 
emotional

loyalty

Low chance 
of turnover

Follow-up on the HCscanlaunched:
ü Workshopper division/team discussingthe results
ü Workshopon work/life integration& settingboundaries
ü Monteabrandpassport


